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Attention: Ms. Lee, Room 1227 ~*

R UBCERE HRA G ILL T
Dear Ms. Lee: olem

I transmit for filing the following
documents Lease Agreement dated September 9, 1976
between the Pickens Railroad Company, Lessee, and
Inleasing Corporation, Lessor, covering 12 70 ton

50' 6" box cars bearing numbers PICK 55,700 to
55,610 (inclusive). t

The address for the Pickens Railroad
Company is P. 0. Box 216, Pickens, SC 29671. The

address for Inleasing Corporation is 85 Westminster
Street, Providence, RI 02903.

Enclosed herewith is the original and
two certified copies together with our check in the
amount of $50.00 in payment of the filing fee.

Kindly return one copy to the under-

signed with the Recording Certification Data stamped
thereon.

Very truly yours,

TROLRANY 41§

o ., .
A 2. Jfrlenctiealle

John A. Mariscotti
Vice President
Pickens Railroad Company
JAM/pm
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I, /4THRYA A fL e , hereby

certify that I am a duly qualified and acting Notary
Public in and for the Commonwealth of Pennsylvania,
County of Philadelphia, and that I have compared the
enclosed copies of the Master Equipment Lease with
the original document and certify that it is a true

and correct copy in all respects..
i /"’ ~— ,.'I ,l,."' /'
e ;5- ’ . Fi AR /:",'. <

.-"'.zltl" ; 'I( ’_7'; //' ¢ O
RArer S WLWI SON, NOTARY PUBLIC
#DLALELS P4, DILATEPHIA COUNTY

Ter St L palkES MAR. 11, 1980

W~ oy A, Associationof Notarles



RHODE ISLAND

STATE OF XENMRISRR )
COUNTY OV )

On this _ _Jw~0  day of Ser fempca , 1976, before me
personally appeared LIPS ¢ CAReF ___» to me personally
known, who, being by me duly sworn, says that he 1s an authorized
officer of Lideens ie cowbpnayn) i e

Sreerhggicfuirrerdeipp ettt g ittt rar e —peat—o {
“inbegeppepabdeer; that sald instrument was signed and sealed on
behalf of sald corporation by authority of its Board of Directors,
and he acknowledged that the execution of the foregoing instrument
was the free act and deed of said corporation.

) L /L:' .'-,_
et (| s ot

N i Notary Public
(Notariai Seal)
l'fy Commission Expi'res: RS ENY R AT &
\
-, i
¥V ldiqa~ li%a, n -
STATE OF SOSFH LINA )
G S il ud a
COUNTY OF ' GREENVIRLE- )
31 .
On this 7~  day °§ oA ST B s 1976, before me
personally appeared . ouw #i A/nfr oy it , to me 'personally

known, who, being by me duly sworn, says that he 1is “Q.,J&ugéu7

of Pickens Railroad Company; that one of the seals affixed to the
foregoing instrument is the corporate seal of said corporation;

that said instrument was signed and sealed on behalf of said corpora-
tion by authority of its Board of Directors, and he acknowledged

that the execution of the foregoing instrument was the free act and
deed of said corporation.

K
s

e

a7, 7” i/
,."j;',_,/-’{' bey 3 /,';, _L.\/ij’/'f.,-"‘r,\
Nétary Public

(Notarial Seal)
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My Commission Expires: FAared a vﬁéo



Interstate Commerce Commiseion ;o
SHasbington, B.E. 20423 + 9/14/76

OFFICE OF THE SECRETARY

Jochn A. Mariscotti

Vice President

Pickens Railroad Company
P.0.Box Box 216

Pickens, South Carolina 29671

Dearsj.r H

The enclosed document(s). was recorded pursuant to the
provisions of Section 20(c) of the Interstate Commerce Act,
49 U.5.C. 20(c), on M/ 14/76 o 231%PH

and assigned recordation number(s) 8475

Sincerely yours,

RdbPert L.“Oswald
Secretary

Enclosure(s)

SE-30
(5/76)
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WASTER EQUIPKENT LEASE ..., . G475,

INLEASING CORPORATION 5, . ... .- c.
85 WESTMINSTLR STRCET ML-F “)l T e B o
PROVICTHCE, SHZRE IS{AND 07903
IrLEPHONE {991) 278-6911 ot L0 TS S AR STV SRt b |
[$SSOR. INIFASING CORPURATION . L. - . LEAbFNO.400024:4500 L
ESSEE- Pigkgns jo!rogd Cqmpany & National Railwqy Utilizqtipn Corpoyatign
ALORESS 462 Cedar Rock Street ) _Pickcng, Sputh Cgrplina 29671

1. lesar hereby leases to Lesesc and L See Rar by Teases frum Leseor 8 2 pqu pmient ang personal pruperty, L griver with all rep'aemct parts,
add:tizns therctaand sui slgele i trereles (he " Equapmne t7) deseabied wthe schadate or scu dulzs {the* Schied -8 'Y mrecutad anthe dete bxigalai d Foin
Ume t time by e Ly ~or 29d Lagaee and attacked Deeola, apon the forms and condiaans haremailer sal furth sed gs sapp'orinted by the Schedutes.

2. Thotermr ofths ice-eshal wetor e ponedepes f odr Pe Setiedl e an 1 Salourmimieas cot eegatethe T s amel s Scaverad o Lessee, znagent
cf lesses, or tracen or consgad ‘or shipment lo Leusee o v 2 3ont of cec) canner or or *he dale when Lesser dater pares that ' o posery dochr s astaticn
required in canreshien Perewilh has Leer completed .‘:}' Lessos ard Lessce betaby oo st end sdpd 181 zoras =t oy m fart =g sappty thecaton ‘e
Schedute at such 1.me  Lessee Pereby apiees to pay the total rerta, for the tod bereet w'icv el  be e mofat amncant S allre dal aytaents st forth in “he
Schedule Lessee hereby waives any existing and fulure claims o ulise*s aps rst-wnitor other pz2ymenats due Iaret ader, ard agrees (0 fay s K rentond clher

amounts regardless of any offset or clain that may be as<erted by { essee or on its Lehialf

3 LFSSOR L ASTS THE EQUIPYENT AS 1S AND, NOT BLING THE MANUFACTUKER CR SUPPLIER OF THE EQUIPMINT, NOR THE ATt NT
THEREOF, MAKES NO WARRANTY OR REPRESENTATION, LITHER EXPRESS OR (MPLITD, AS [0 THE CQUIPMENT'S MILRCHANTAGILITY, COLCITICN,

_ QUALITY, C&PACITY OR FITNESS FOR # TARTICULAR PURPOST Lessee acknoaledges that e Sruiprent and ils van sfacturer or supd et wiewe seluuted

salc'y by Luszee in its own jucgment. of the Equipr s netde! weed. srol prosuly nstalled, does nol epurete aswaizand =s, ur cunsct sfactery ferary -~ oon
whatsoever, Lessce shall make 2lt cla.ms on accoant therecf ssley agamst the n erufactucer or suppier and rot age nst Lesser ard Lessea shafl pevarlin s
pay allrentals and ¢il er cums payable hetenrder Li--cr agreos ‘e penciite 21d deliver to ! essor, & thin B ays fler delivery ¢ad .nstal'aticnof the [3d g itte
tessee al the address set ferib in'the Schec ale, edher aco ¥irmation by 1 ¢ seee of unconditivnal 2cceptaree nafermset >{act0ry to Lessorora ot 2e =~ecify'rg
any defects in [he Enuapricnt of 17 Ine instzliation threocf whea 0y rooe ta the atfertor of Lessos anc which wowrd g ver e *oa claim by Lessoe against the
suppl'er, n anJfacturer or any vther person, and Leswee's 42 L-e zato do sral’ be ar acknosiedgment by Lessee that 1ro such defects in the Fquipn ent o 1is
inztal ation exist.

4 TheFquiprents o done lal i oreir B e e d o e prope By JLensor Hat ary b medunr 2oho ters hereaf Liseor sbpp s {ense
v *h labels s wothu math 33 deating eete slapo® e T o tby om0 L e tall sl ez luthaana rmet g pronines U 4o perd
SRt e e e tarie T Faoeipraeat w, and sl all e 1. siome oL e senal propeerty, wiwithfend g 1at it or any oart theredf may aow or Leeatier oe
affised tc nal property.

This 2452 - znsistig ot the “oregoing AND THE REVERSI S1JE FEREQF, higetl erwith S Pedules;s), cotretly sets fa-th the ertrre ag-remen® bet veen
Lessot aid Lastie, N2 eamerits o Lrderstanoings skall be bird ng on either of $1¢ 13- Les huete un'ess specii.caliy sed ‘ortn in this lease or Schedulz(s; The
terin "Lessee” as i:sea feeain Lliall racar and melude a1y ens al* lessues who sigin herusnider, edch of whom shall be jountly a1d severally Leund the reby
Pickens Railroad Company gnd National Railway Utilization Corporation hereby agree that
iahiTiaTed hereupgder shall be joint ar e a .

By exet ution hereof. the s gher Fereby certifies that he hi=s read this 'ease
INCLUSING THE RLVERSE SIDE HL.REOF, ard that ke 1s duly 2uthornized
1o exe.ute this lcasze on behalf of [essee.

/7 LESSEE-
- ._\;'QP//?-/ 4 / / R Pickens Railroad Company §&
/ ' National Railway Utilization Corporation .

Z __@%‘ 7L,
ed Signature itle

INLEASING CORPORATION

e , ' . 7 .- -

. . ";'" N 5 - — o L
By . —,'f e ! PR P75 NV e S /- v
P - i o e
Authenized S-gralure and T)tle
[ 1,
’
AP

TH!S LEASE CANNQT BE CANCELLED
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{ Continued from reverse s.de 'nreof) . \

. 5. *les-ce, al i*s can cusl atid oxperce, sl all keep all £ duinmient m ond r_epéor, ":.,.-i;_-l or znd w.rk-ng cider and sha'Hfurnlsh 'l parts and Sery o g
g hd Befor Lesron chall vt arake any a teral oo 6 add:tiers 'c the Faufricnt wilhz i the prior witton ~uosent of Levsar A parts fun -"wod ara i
addition: a ade to tne Fgi ipment shal' imrodictely Lecame the progerly of Lessan snb st ta il o e hereof 1essee shall aus the Equirmu i ir a saf= ant
lawfuimanner and shall comiply with afl "33, 1egule® srsand ordersrclating o lins fzase tha CaLpment and the use tl srect. Lo con <hallnay ¢ 1an ~ua stioif,
packing, duties, instsllaticn, testang, and uthe s charges nconn-c heawilt the deiwvaey, instalic tor  e-duse of the Eqiepeiont, and st lice wofers, suvresnints
and sales, use, property, excise and vther {eres now or hereaficr imposed by an, 2o verminenta! body or agency with respect 15 the Frauipment, or the dalivery,
installation, lease, pessescion and use thereof, excludirg, Fowescr, all texes attr Sulatle to of measined hy Lowsar's net .con e, and shall as- ume the nsk cf
liabulity arising fiom or perfaining to the pessession or use of the Cruiprient Lessec does hetehy agree ta indi mrnify, Liold safc 2~d hatrless | #sso 1c nand
agairst, and Lovenants to defend L esser against, any :nd all Llaims, costs, éxpenses, damages an” habihitics arising from cr pertrin ng to the nessessicn o7 tse of
ary of the Equipimnent. - |

* 6. WK

3 TR~ . D .4
4

B b A m WU
* 7. (a)Lessee herebyasstimesand shall bear the entite nisk of luss, theft, destzuction, and dc*l§§§ uél‘;}'ﬁ%mm ME.B\ hattauver, vhath

or notinsured Mo loss, thetft, deslruction or damage to the Equipment or any part thereof shall eelease or impair any nb'.gatinp of the Lessze Lader t%is lease.

(b} In the event of luss, theft, destruction or damage to any Equipment, Lessee shall promptiy nctify Lessor of suzh everlt and, at Lessoi’s optiun, Lessee shali

ferthwith (i) place such Equipiment in gued 1epair, conéiticn and working order; of {ir) replar o suc h Equipment with like e7:iipment in goed repair, conditian and

working crder, piving clear Litle thereto by appropr’ate instrusrent to Lessor, which repiacement £qu.pment shall be subject to 1he terims and cer ditians hereot
{c) If such Equipment is determined by Lessor to be lost. stolen, destroyed or damaged beyond repair, 33 : G e N ROENEW
XEEDIDORIC XA I RO N KX 90 B 26 X OGS DEH DX K| TR ey PR ' o Sk
: AN MK AOERIK O 7 ) : NICTMER AU KR KX XX XMR. 1o
{d) Upon replacenent of any such Equipment pursuant to paragraph 7 Sgléié or payment pursuant 1o paragraph 7 fg).:ihis lease shall terminate with respect tc 153
_suctl\_eEgl‘npn:‘.ep't so replaced or paid for, and Lessee shall lthereupon tecome entitled tc such Equipment as-1s and where 1s and withouy warranty, exgress o =3
implied."t " © " - S e e e . s DN D b And . e

- bl 3 w1 ¥ g Pl eV 2 e = . -7 . - - . . 1 - 7 . d " . o
. 8. Any of the following events or conditions shall constitute an Evenit of Refanit hereuncer: {a) non-payment when due of ary rental payment or other :
amount provided for herein whether by acceleraticn or otherwise, (b} defau't by Lessee in the perfeimance of any cther bligation, term or condition conlaired 3
herein; (c) the issuance of any writ or arder of attachment or exec:ition o: other fegal prow-ss against any Fquipment which is not discharged or satisfied withinie 1 >
(10) days; {d) death or judicial declaration of incompetency of Lessee, if an indimidual; (e} the con'mencement of any bankruptey, insolvency, arrangement,
reorganization, receivership, liquidation or cther simi'ar precceedings by or against | essee, (f) the making by | scsee of a general assignment or deed of trust far ﬁ
the benefit of creditors; (g) a determination by Lessor, in its sole discretion ard in gocd faith, that Lessee’s ability to pay rentals proimptly when due or 10 keep,
perform or comply wilh the terms of this lease or any cther agreement executed ir connection Ferewith has become impaired, (h) the occurrence of any event or o
condition described in clause (d), (e), (f} ur (g) of this parag-aph 8 with respect *c ary gnarantar ar any cther sarty liable, in whale or in part, for payment ar ”
performance of this lease; (1} use of the Tguip'rert beyond its czpac ty or 1n @71 -mpoper or ahusive manner; £§) if any certi’. ale <talement, reprace tatior, -
warrarty or aucl heretufore or hereafter furnished by or on behail of L essee o any guarantor or other party able, inwha.e or 1n part, for payment or perfoirance
of this ease, pursuant to or in connection with this lease, proves to Favé been false n any material respect al tha tune as of which the fauts therein set forth were
stated or certified, or to have omitted any substantial rcntingent or unliquidated liakilty or ciaim against Lessee or any such guarantor o sther party; or (k) if upor &
the date of execution of this lease there shall have been any matenally adverse change in any of the facts disclosed by any such certificate, statement,
representation, warranty or audit, which change shall not have been disclosed to Lessor at or prior to the time of such execution.:~" * * - -

9. Upon the occurrence of any Event of Default and a_i‘an‘ time thereafter,  essor may w_nh‘o'uila'qy further nclice ercerg se one or more of the followmg
reraedis as Lessor in‘f$-solg discrétion shall eléct: (3¥declare 4 tental paymerts therdue of theréafter Yo'becorré'dog 1o beé immediately diie and payablel:
(b) terminate this lease as to any or.ali Fquipment; tc) take possession of and ferhove ary OF all Fquipraent wherever loeated witticut -hability'do tesdors
(d) cause’Lessee at its own expense promptly 1o assemble or retyrn to Fesso: any or all Equipment; (e) use, hold, sell, ‘ease or stherwice dispase bf any ar all
Equipment on the premises of1 essee or any other fccaticn without releasing Lessee'spbligahor s hereindér: (1) seek apprepriate feliel dflaw or in eguity to
enforce performance of thisdease by Lessee of to recover damagés for the breach theieof, {g) exercise 21y and all rghts accrumng to Lessor under applicable faw.
Noticerequired, if any, of any sale or other disposition hereunder by | essor shall be satisfied by the mailing of such nctice tc Lessee at least seven (7) days prior to
the sale or other disposition. A termination shall occur enly upon written notice by Lessar and enly with respect to such Equipment as Lesscr shall spectfy i such
notice. Termination under this section 11 shalt not affect L essce’s duty to perform | essee’s obligations hereunder 1o Lessor in full Lessee agiees to reimburse
Lessor or cemand for any and all costs and expenses incurred by Lessor in enforcing its rights hereunder following the cccurrence of an Event of Default,
including without limitation reasonable attorneys' fees and the costs of repossescian, storage, insuring, reletting and selling any and all Cquipment,

© . 10. Lessce shall at its own expense keep the Equipment 1asured for nct loss than the full rep’azement cost (new) thercof (including installatisn and
other costs) agatnst risks of loss or darnage by fire (including so-rall=d Fxtended coverage), theft, ccllision (where applicable) and such other risks as st all be
customary tn Lessee's business or as Lessor may reassnak:'y reque, and shal’ maimiam put'ic Lability and preperty damage insurance cevering the Equiprent,
allinsuch ameants wpon such terms and wtlen by such coTpat ies as Lescor may «ppruve AN sack ir surance policies shall nave both Lesscr ard Las==e as
msweds, shall pronde al [cast twerity (20} days’ pricr wiitlen notice to Lessur of a.iy cancellatiun or alteration therect, and shail provide that al! amcanis payable
by reason of loss, theft or camage to the Equipmer? s4all be cayable only to Lessor Any proceeds of sach insurance resuiting from loss, theft or damage to
Equipment shall be paid to Lessor and may, at the election of | assor, be apphed tnwards the repair or replacement of such Cquipment or towards Lessee’s
obligation pursuant to paragraph 7 above, and any excess shall be paid over to Lessee (previded that no Event of Default hereunder shall have occured and been
centinuing). Le<see shall de'iver to Lessor certificates of insurance or other evidence sat:sfactcry tc Lessor showing the existence of the insurance coverage
required by thes paragraph 1n case of failure of | resee te precure or mainiain insurance. | essor may at its option o5ta’n such mcurance, the cest of wh.ch will be
pa d by the Lessee 2s additional 1ertals Lessec.hereby inevocably appaints Lessor as Lessee’s attorney-in-fact ta fr'e, settle o adjust, and receive payment of
claims urder any such insuiance poliy and 1o eI--:II_c-_.'se'Les!_s'ee's riame on any chiecks, drafts or other inst:uments 1n fayn.=nt of such ciaims. \-

= 11 LEsénd Shall 3t s é\qr'nrexp'nnsé furdist 1o T éssor surh infrmation and data as Lesser may from l.rae {o t.me reaunnably reques’ ansing cul of the
use, operation, and condition of the Equipment and the taxes required 1o be paid by [ essee hereuncer Lessee shall also furrish to Lessor as seon as ava:lable,
and inany event within 90 days after the close-of each fiscal year of Lessee, a copy of the annual audit report, including balance sheet and profit and loss
statements and showing in comparative form the figures of the preceding fiscal year of Lessee (2nd its demestic subsidiaries), 2'l as prepared in such form and by

* such accduqtants'satjsf\dctoryfto Lessor -~ o P g ) . . .
mtltxmmm%- W@x&gﬁ%ﬁ%&%@m&%&mix ssectiso [
xgu:%m ; E’E‘Exxﬁwwmxmn;ﬁ%{ BRSNS SRR e

137 "L 8ssuE agreds i pay 107 eSscr iAterést at the rate oF 1 V% Ler month uf the inexiT.ufm fate per 7 iéd by "dw, wh ¢ Flever 1§ 164er, on all sums hof paid
by Lessee to Lessor when due and owing {rom the cate of dalinquency until paid 1 esscr's nghis ard remedies inrecpect to any of the terms and candrtians of this
Agreement shall be cumulative ard nat exclusive, ard shall be in addition to 2ll sther rights and ~emedies wn its favor. A waiver on any one occas:on shall not be
construed as a waiver on any other occasion. The invalidity of any clausels) of this agreement shall rat affact the force and effect of the remaining vatid ciause(s)
thereof, and said invalid clause(s) shall be deemed severed herefrom.

14. Lessee shall execute and deliver to Lessor upon Lessor's reguest such instruments ard assurances as Lessor deems necessary for the cenfination,
preservation cr perfection of this lease and l.essor's rights hereunder 1n turtherance thereof L essor may file o rezord this lease or a memerandum therzal soas to
give notice to third parlies, and Lessee hereby appoints Lessor as its atiorrey-in-fact to execute, s:gn, file and 1ecord UCC hinancing statements with :cspect to
21: Equipmrr&t&;s notices of this lease. Any such filing or recording shall not be deemed ewnidence of any intent to create a security irterest under the Unilerm

mmercia e.

15. Anynotices and demands iequired to be given hereunder sall bein writing and sent tothe parties by regular mail at the ad:dress herein set forth or to

P

such other address as the parties may hereafter specify by written notice: ' -~
16. This lease shall be binding and effective only when executed by Lessor and shall be interprated and governed by the laws of the State of Rhode “l.
Island} 7 See attached rider. Vi

THIS | FASE CANNOT BF CANCELLED



/ 3 RIDER TO BE ATFACHED TO MASTER FQUIPMENT LIASE

*6. So long as there shall be no default under this Tease, the Tessee shall be
entitled to the possession of the Equipment and shall be rntitled (i) to the use of
the Equipment by it or any affiliate upon lines of railroad owned or operated by it
or any such affiliate or upon lines or railroad over which the Lessce or any such
affiliate has trackage or other operating rights or over which railroad equipment of
the Lessce or any such affiliate is regularly uperated pursuant to centract, (ii) to
permit the use of the Equipment upon connecting and other carrfers in the usual inter-
change of traffic or pursuant to run through agreerents and (iii) to sublecase any
Unit of Equipment to other companies incorporated under the laws of any state of the
United States or the District of Columbia, for use in connection with their operations,
but only upen and subject to all the terms and conditions of this Lease; provided,
however, that the Lessee shall not assign or permit the assigmanent of any Unit of
Equipment to service invelving the regular operation and raintenance thercof ocutside
the United States of America. Lessce shall, whencver requested by Tessor, advise Lessor
of the exact location of any and all Equipment. Lessee agreces not to sell, assign,
sublet, pledge or otherwise suffer a lien upon or against any interest in the lLease
or Equipment except as permitted in this Section 6.

*7. Lessee shall, at Lessce's option forthwith (i) replace such Equipment
with new equipment, or (ii) pay Lessor the residual balance as to such Egquipment
computed under the Rule of 78, plus the then fair market value of such Unit of Equip-
ment.

*12. As soon as practicable on or after Lhe expiration of the original or any
extended term of this Lease with respect to any Unit of Equipment, the Lessce will
{unless such Unit is sold to the Lessee), at its own cost and expense, at the request
of the Lessor, deliver possession of such Unit to the Lessor upon such storage tracks
as the Lessor reasonably may designate, provided that such storage tracks shall not
be. more than 500 miles from Memphis, Tennessece, except with the consent of Lessee.
During the period of time during which the Fquipment is being returned on or after
the original or ﬂny extended term of this Lease, the Lessee will pay to the Lessor
as "holdover rent" for each such Unit being returned, the daily equivalent of the
rental payment in effect pursuant to this Lease on the last rental payment date here-
under for cach day elapsed from the date of expiration of the original or any
extended tvrm of this Lease, as the case -may he, to the dute each such Unit is
returned to the Lessor pursuant to this Paragraph 12. .o

*17. a. The Lessee shall have the right to purchase all but not less than all
of the Equipment then leased hereunder at the expiration of the original term or of
.any renewal hereof at a price equal to the fair market value of such Fquipment (as
hereinafter defined). The Tessee shall give the Lessor written notice 180 days prior
to the end of the term of its election to exercise the purzhase option provided for
in this Section. ' Payment of the option price shall be made at the place of payment
of rent in funds then and there current against delivery of a Bill of Sale transferring
and assigning to the Lessee all right, title and interust of the Lessor in and to the
Equipment and containing a warranty against liens or claims of persons claiming by,
through or under the Lessor except liens and c¢laims which the Lessee assumed or is
obligated to discharge under the terms of the T.case. The Lessor shall not be required
to make any representation or warranty as to the condition of the Equipment or any

other matters.
(Continued)



".3;1__}1 o m- AITACHED TO MASTER EQUIFMENT LEASE (Cont'd): -2 -

b. The fair mirket value of a Unit of Fquipment shall be e¢qual in amount
to Lhe value which would cbtain in an arm's-length Lransaction belween an informed
and willing buyer/user (other than (i) a lessee currently in possession, or (ii) a
used equipment dealer) and an inforned and willing seller under no cempulsion to
sell. If on or before 60 days prior to the date of purchase elected by the Lessee,
the Lessor and the Lessce are unable to agree upon a determination of the fair market
value of a Unit of Equipment, such value shall be determined in accordance with the
foregoing definition by a qualified independent appraiser. The term appraiser shall
mean such independent appraiser as the lLessor and the Lessce may mutually agree upon,
or, failing such agroczent, a panel of three independent appraisers, one of whom shall
be selected by the Lessor, the second by the Lessce and the third designated by the
first Lwo so selected. )

LLESSEE :
PICKENS RAILROAD COMPANY &
NATIONAL RATLWAY UTILIZATION CORPORATION

o S ——

Signature and Title

LR

INLLEASTNG CORPORATTON
/é ecel)

By __/‘/"./' L‘_/“Zd (/tr,/; ":l/[o S

DATED : September 2, 1976

> é;r /é’f’(fff/x«

Authorlzed Slgnat_u:.e and Title — 7 7

This Lease Cannot be Cancelled




LUUIFMENT LEASE SCHEDULE

INLEASING CORPORATION
85 WESTMINSTER STREET
FROVIDENCE, RHODE ISLAND 02903
Telephone 1401 278 6911

Lease No. 4000244500 _ Schedule No. 01

Lessor: INLEASING CORPORATION
l essee: __Pickens Railroad Company & National Rajlway Utilization Corp.
Address; __402 Cedar Rock Street Pickens, South Garolina 29671 _

Place of Installation:

Same

_-_S-!r;;i ' ) Ciiy T S Stule

Monthly Due Date  10th,

This schedule is for a period of _ 144 months, at $ 5, 367. 60 per month rental commencing _Sépgx_n_be_r 10,1976 .

Firstond last _ __ _ ___ _ paywents paycble at time of signing this schedule in the amount of $ 5, 367.60_

1.  The following items of equipment are leased on the terms specified in this schedule and this schedule becomes a part of aad

subject to the terms and conditions of the cbove mentioned | ecse No.4000244500 doted . September 2, . _ _, 19_76.

MAKE  OF S RIPTION MCL=L NO. S RIAY NO.

———— —- - —_ - —_ f— e — RN - - - - -4 - - - - -

12 Railr_o-ad Box ;Qaj_s_-__ - e e e N

155600 10.55610
1 1776

2. The reatals specified herein shall Le pay.ble is advance un the Monthly Due Date ot the oifice of | essor in Picvidence,
Rhode Island or at such other place os Lessor may designate. ' L.

3. The above-specified additicns corstitute a formal amendment to the cbove mentiored Lease. Fxcept os herein madified,
all specifications, terms ond condit'ons currently aprlicable to the lease shall remain in full force and effect.

By execution hereof, the sigaer kereby certifics thot he has
read this Schedule and that he is duly cuthorized to execute

this Schedule on behalf of Lessee.

LESSEE: Pickens Railroad Company &
Nalionat Railway Utilization Corp.

o o A

Acthorizdd |gnul_\;; ond Title

ote of rxecution by Lessee;j_%f' /(> e s 19_'7_'6

1 'SSOR:
INLEASING CORPORATION

oy trardia W CC_"%»D;L_ EV(°

Auf;':vn.';d <_|;- :-Il;rv.- and-Tn_Tle .

. Vice Pres
Exec.V. Pre

Witness

Date of cxecction by | essor: Scptcm_ber 9 1976
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